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Table  1.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,   1945-46  to  1947-48 


:              Cumulative  volum.   of  trading  : 

:       I  onth 

-end  open 

contracts 

onth 

:     1935-36  : 
:     1944-45  : 
:     Average  : 

1945-46 

:  1946-47 

:   1947-48  : 

:  1945-46 

t 

:  1946-47 

:  1947-48 

:  100 

i  .  bales 

100 

bales 

100 
bales 

100  i 

bales  : 

:  100 

:  bales 

100 
bales 

100 
bales 

August 

:  24,953 

19,773 

45,209 

37,074  : 

•         LO,  1  1  U 

9  7  119 

CO, lie 

i  P.  7ftn 

ID, O  OU 

September     :  62,423 

39, 286 

104,469 

88,898  : 

1  9    ft  Rfi 

9A  Q7.-' 

C  ±  ,  J  O  x 

17    19  7 

October 

I  94,869 

83,869 

196,895 

164,056  : 

•      15  154 

C  ij  ,  yj  C  O 

9?  714. 

1  OA  U3Q 

122,423 

250,981 

229,588 

,        1  7    ft  A.A 

99  07ft 
c  c ,  e  ( o 

99  7X7 
c  c ,  /  o  / 

December 

:  151,712 

151,429 

294, 134 

279,123  : 

•       17  R9fi 

CO,  Oi7  O 

9  /  floe 
c  'x  ,  0  o  O 

January 

•  179,333 

190,982 

350,606 

330,7-xl  : 

;     c\j f  i  oo 

CO  ,  1 01 

f)7,  7C7 

CO  , OOO 

j-cbruary 

!  201,865 

231, 319 

406,308 

{       «,  GUI 

on    n  n q 
cc ,  '  (o 

I'arch  s 

229,494 

271,854 

456,494 

J 

O  *Z      7  7A 

i     co,  ooU 

21, 700 

Apr  i 1  j 

256,037 

303,938 

513, 857 

:  22,411 

19,475 

pay  : 

280,516 

330,052 

552,451 

:  21,559 

17,511 

June  : 

310,674 

363,560 

592,426 

:  21,232 

15,426 

July  : 

337,227 

430, 109 

640,785 

: 

:  22,373 

15,753 

Table  2.  -  Cottonj     Volume  of  trading,  New  York  Cotton  Exchange, 

January  1948 


Date 

'•      All  : 

rut  urt! 

1  Futures  : 

1948  : 
Jan.  : 

19  48  : 
I.Iar .  J 

1948  : 
May  : 

IS  48  : 
July  : 

1948 
Oct . 

1948 

5  100 

100 

100 

100 

100 

100 

January 

:  bales 

bales 

bal  es 

bales 

bale  s 

bales 

Holiday 

2 

:  1,574 

0 

538 

404 

433 

126 

Holiday 

Sunday 

5 

:  1,456 

0 

541 

429 

277 

"1   A  r-9 

±  *i  / 

6 

:  3,493 

o 

1   3  33 

1,013 

7S8 

7 

:  3,704 

o 

1  373 

1  213 

7R1 

204 

8 

:  2,189 

1 

i. 

76? 

1  w  fa 

1  44 

9            :  1,606 

Sft7 

^6? 
u  c 

99,9 
CO  c 

1  Oft 

10                ;.  g 

:  968 

3fi? 

*J  U  u 

1  7R 

44 

Sunday 

12 

:  1,741 

o 

47  R 

X  .  <J 

60? 

94- 

13 

I     1 , 442 

2 

483 

441 

293 

87 

14 

:  •  1,730 

o 

678 

665 

286 

40 

15 

1,105 

0 

424 

404 

202 

27 

16 

2,071 

0 

G21 

800 

343 

43 

17 

864 

257 

377 

145 

36 

Sunday  ; 

19  : 

1,736 

586 

576 

372 

107 

20  s 

1,845 

600 

640 

492 

48 

21  : 

' 4,037 

1,  336 

1,389 

805 

?9? 

d  *S  Cj 

22  : 

5,444 

1,  081 

2, 021 

1 , 512 

370 

23  : 

2,069 

Sftfi 

ft  fin 

ODVJ 

y  / 

24  : 

1,113 

G<_ V 

■xc  I 

9/  Q 

00 

Sunday  : 

26  "  : 

1,999 

498 

814 

322 

215 

27  : 

2,815 

711 

900 

676 

232 

28  t 

1,814 

434 

745 

408 

153 

29  s 

1,880 

473 

821 

357 

137 

30  { 

2, 156 

460 

923 

429 

168 

31  : 

767 

159 

241 

140 

90 

 j  1  1  

Total  : 

Jan*       1948  :  51*618  3  15,893  18,310        11,099  3,323 


Pec.      1947  :  49,535  4  19,203  12,982        10,818  3,495 

Jan.       1947  :  56,472  0  13,638  20,806        12,113  6,248 


Table  2.  -  Cotton;     Volume  of  trading,  New  York  Cotton  Exchange, 

January  1918  —  Continued 


Future 

TVt  -f-o 
U<J.  t*u 

:       1948  : 

1949  : 

1949 

:       1949  : 

19*9 

:  Other 

:       Dec  •  : 

Jan .  : 

"a  r . 

:       Fay  : 

July 

:  Futures 

1948 

i  100 

100 

100 

100 

100 

100 

January- 

5  bales 

bales 

bales 

bales 

bales 

bales 

Holiday 

2 

:  52 

0 

10 

11 

0 

I'oliday 

Sunday 

5 

:  43 

0 

10 

9 

0 

6  •  ,$ 

;            87  * 

0 

28 

15 

0 

7  ■ 

i  112 

0 

18 

3 

0 

8  ■ 

:  58 

0 

31 

32 

* 

0 

9 

s  44 

0 

16 

7 

0 

10 

i  26 

0 

5 

0 

0 

Sunday  • 

12 

i  61 

0 

33 

27 

0 

13  •  ! 

:  58 

0 

14 

64 

0 

14   '  ! 

32 

0 

16 

13 

0 

15  •'  i 

i         ■  25 

0 

8 

15 

0 

16  ! 

t  61 

•  0 

0 

3 

0 

17  ! 

37 

0 

10 

2 

0 

0 

Sunday  j 

19  -  i 

!          •  74 

0 

5 

16 

0 

0 

20  i 

<  46 

0 

3 

14 

2 

0 

21  : 

-126 

0 

74 

12 

3 

0 

22  { 

:  331 

0 

61 

58 

0 

0 

23  j 

-37 

0 

1 

23 

o- 

0 

24  ! 

A  7 

n 
u 

•z 

o 

•7 

o 

U 

U 

Sunday  j 

119 

0 

•  .  11 

16 

4 

0 

27  -  j 

224 

0 

53 

19 

0 

0 

28  •  : 

54 

0 

'  11 

6 

3' 

0 

29  '  i 

73 

0 

15 

4 

0 

0 

30  ; 

96 

0 

40 

33 

7 

0 

31  •  J 

•93 

•o 

34 

10 

o' 

0 

Total 

Jan.     1948 j 

2,036 

0 

510 

425 

19 

0 

Dec.  1947j 

1,368 

0 

657 

260 

0 

Jan.  1947: 

2, -.4  7 

0 

1,024 

196 

0 

0 

Table  3; 


-  Cotton: 


Open  contracts  reported  by  clearing  members 
New  York  Cotton  Exchange, 
January  19-18 


Date 

All 

Futures 

i 

Future 

.  /L948 
si/j.an, 

;  1948 
:  Mar. 

:  1948 
c  M&v 

:  194$ 

!  Julv 

■"  1948 
::  Oct. 

1948  ; 

100 

100 

100 

100 

100 

100 

January 

bales 

bales 

ba  le  s 

bales 

bales 

bales 

Holiday  • 

2            :  24,718 

0 

7,056 

6,995 

6,892 

2,006 

Ho li  day 

Sunday  ; 

V 

5  ; 

24,652 

0 

6,988 

6,950 

6,912 

2,021 

6  ; 

24,688 

0 

6,883 

6,922 

6,949 

2, 103 

7  ; 

2^,532 

0 

6,604 

6,955 

6,996 

2,134 

8  j 

24,516 

0 

6,518 

6,968 

6,967 

2,161 

9  ; 

24,498 

0 

6,456 

6,989 

6,984 

2,185 

10  i 

24, 356 

0 

6,349 

6,959 

6,955 

2,198 

3undo.v  ■ 

12 

24,305 

0 

6,235 

7,044 

6,875 

•  2,208 

13 

24,260 

2 

6,100 

7,071 

6,907 

2,196 

14  ! 

•  24,145 

1 

5,994 

7,008 

6,951 

2,188 

15 

24,162 

1 

5,950 

7,02x 

6,966 

2,193 

16  j 

24,083 

0 

5,  755 

7,043 

7,052 

2,204 

17  ! 

24,135 

5,690 

7,109 

7,066 

2,215 

Sunday 

19 

.  24,124 

5,657 

7, 152 

7,060 

•  2,218 

20 

;  24,005 

5,584 

7,144 

6,992 

2 , 214 

21 

:  23,793 

5,  298 

7,094 

7,012 

2,304 

22  ; 

;  23,734 

5, 136 

7, 171 

6,850 

2,277 

23 

;  23,590 

5,001 

7,178 

6,  789 

2,280 

24 

;  23,515 

4,905 

7,191 

6,764 

2,293 

Sunday  j 

26 

.  23,686 

±,828 

7,246 

6,819 

2,3  70 

27 

23,45  7 

4,565 

7,329 

6,732 

2,332 

28 

,  23,390 

4/485 

7,315 

6,745 

2,330 

29 

;  23,255 

4,424 

7,308 

6,64-x 

2,34  7 

30 

23,380 

4,367 

7,356 

6,686 

2,359 

31 

:  23,363 

■±,316 

7,367 

6,687 

2,356 

1/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Table  3.  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  York  Cotton  Exchange, 
.January  1948  —  Continued 


Date 

'  Future   

:     194 o  : 

1949 

:  1949 

:     19x9  ; 

19*9 

:  Other 

:     Do  c .  ! 

Jan. 

:    Ma  r . 

:     Fay  j 

July 

:  Futures 

1948 

.  100 

100 

100 

100 

IOC- 

100 

January 

bales 

bales 

belles 

bales 

bales 

bales 

Holiday  • 

2 

1,079 

0 

505 

185 

0 

Holiday 

Sunday  j 

.5. 

•  l,.O03 

0 

505 

108 

0 

6  ! 

1,124 

..  0 

515 

192 

0 

7< 

1,123 

0 

522 

193 

0 

i,i42 

0 

528 

212 

0 

9- 

:  1,144 

0 

531 

209 

0 

10 ' 

.  1,154 

0 

532 

209 

0 

Sunday  « 

12-  i 

1,178 

0 

543 

222 

0 

13  i 

1,183 

-  0 

545 

256 

0 

14- 

1,197 

0 

553 

253 

0 

15 

:  1,209 

0 

556 

263 

0 

16  j 

I  1,207 

0 

556 

266 

0 

IV  i 

1,227 

0 

562 

266 

0 

0 

Sunday  ; 

19  * 

1,236 

0 

560 

261 

0 

0 

20- 

:  1,248 

0 

560 

261 

2 

0 

21« 

:  1,294 

0 

523 

263 

5 

0 

22-.  : 

1,439 

0 

555 

5 

0 

23.  ; 

;  1,458 

0 

556 

323 

5 

0 

24 

,  1,477 

0 

558 

322 

5 

0 

Sunday 

26  *  ; 

1,538 

0 

557 

319 

9 

0 

27-  j 

.  1,595 

5  75 

319 

9 

0 

.  . 1,604 

0 

580 

322 

9 

0 

29  •  ) 

:  1,611 

0 

589 

323 

g 

0 

•  30 

.  1,655 

o  ■  . 

.596 

345 

16 

0 

,31 

:  1,670 

0 

610 

341 

16 

0 

Table  4. 


-  Cotton:     High,   low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
January  194  0 


Date 

:  1948 

January 

Future 

1948  liarch 

Future 

High 

Lev/  : 

Closing 

:  high 

:  Low 

Cloring 

1948 

January 

:  cents 

cents 

cent  s 

:  cents 

cents 

cents 

Holiday 

2 

:  — 



35,.73n 

:  30*02 

35.72 

35.91-92 

Holiday  • 

Sunday  ; 

c 
O 

35.61n  j 

35.J35 

35.62 

35.79 

6 

— ■  — 

—  —  -  - 

34.93n  ; 

:r    o  17 

35.10 

35.15-17 

7 

 ■  ■  ~ 

35.21n  ; 

35.40 

3-X.92 

35.38-40 

8  ; 

35.03 

35o03 

35.30n  j 

35.60 

35.20 

35.60 

9  : 

35.42n 

,  35.77 

3  S 

35.72 

10  j 

— — — —  — 

—  -  — 

35..54n  j 

35.85 

35.62 

35.84-35 

Sunday  : 

12  : 

—  —  — 

—  

35.83n  : 

3  6. .00 

35.80 

35.98-99 

13  i 

35.51 

35.61 

35.71n  s 

36.00 

35.77 

35.91-92 

14  j 

35,50n  : 

•3  5  .  G  6 

35.58 

35.70 

15  : 

-  —  — 

 — 

35.47n  : 

35.75 

35.56 

35.67-63 

16  : 

—  —  - 

 - 

35.72 

35.33 

35  #35 

17  j 

35.60 

35/55 

3o  .  60 

Sunday  j 

19  : 

35,70 

35.30 

35.35 

20  s 

35.54 

35.29 

35.31-32 

21  : 

35.3-* 

34t„6<± 

34.64-75 

22  : 

34  .36 

34.23 

3-*.9<±-95 

23  : 

34.90 

34.52 

34.67 

24  • 

34  .  74 

34.42 

3^.71-74 

Sunday  j 

26 

34.53 

34.28 

34.3C-32 

27  i 

34,50 

34.K 

3  ±.50 

20  i 

34*71 

34.30 

3^.69-70 

29  i 

34.98 

34 . 60 

3^.93-95 

30  i 

i 

34u9  7 

3<x.59 

34.75-80 

31  t 

* 
• 

34  a  7C 

34.65 

34,74-76 

Table  4. 


-  Cotton:     High,  low,  and  closing' prices ■  per  pound, 
Nov/  York  Cotton  Exchange, 
January  1948  Continued 


: 

» 

1940  May  Future 

•  19'iG 

July  Future 

Date  ' 



High  : 

Lew  ; 

— ——^— —————— ——— 

Closing 

hi  ~h  : 

•■  •  ■ 

Low  ; 

—  ^  ;  

C  los  mg 

1943  j 

January 

cents 

cents 

cents  j 

cents 

cents 

cents 

Holiday 

2 

35.87 

35,50 

35. 73-74  ; 

34,60 

34,3  7 

34,56 

Holiday  j 

Sunday 

5  . 

35.71 

35.  ±6 

35t66-67 

3-x,60 

34  ,32 

34 ,56-59 

6  i 

35.76 

35.  C  7 

35.09-13 

34 , 75 

34,05 

34,10-11 

7 

I  35.34 

34.  GG 

35.32-34  i 

3  4.  44 

34  ,  00 

34, 43 

8  .  i 

;  35.53 

ob  .  1C 

35.50-53  j 

34 , 50 

34 ,  .1  i 

34  .  48 

9  .\ 

35.71 

35.42 

35.66-67  : 

34,55 

34,35 

54.49 

10 

!  35.00 

35.55 

35.77-80  : 

34  ,  60 

34,36 

54.57-60 

Sunday  j 

12         5  35,93 

35,  76 

35,93 

:  34,74 

34  ,  60 

34, 73-74 

13  | 

,  35,95 

35.76 

35,07 

:  34,75 

34,56, 

34.71 

14 

I  35,02 

35.50 

35,69-70 

:  34|71 

34  ,  bO_ 

34  ,  oU 

15  i 

35.74 

3D  .  ob 

OD  ,  DO 

:     34 , 64 

1A    A  Q 

XA  £.C 

16  i 

35.71 

35,43 

35.44-45  ; 

34.62 

34  ,40 

34.40 

17  ; 

35.60 

35.43 

35,65-60 

O't  f  DO 

34  ,40 

o4. 62-63 

Sunday  j 

19 

35.75 

35,35 

35^39 

;  34-69 

34,3  7 

34,30-39 

20  i 

35.50 

35.3i 

35  ,42-44 

34t65 

3*±  ,33 

34  ,51 

21  ! 

35.43 

i  A   n  A 

04  .  f'x. 

1A      rjr  rjn 

o'x  ,  r  4—  /  O  | 

34.61 

o4  ,  io 

•z a  t  n  oo 

22  .  • 

:  35.00 

3i  .  2*i 

34, 97-35, 00 

34.43 

33.75 

34,35 

23  j 

34.96 

34.61 

34,7^-00 

■Z  *  'AO 
O-j-  ,'u. 

34,03 

.-34.10-19 

24 

.  34.00 

34.50 

34,00 

:  34.26 

33.94 

34, 23-26 

Sunday  j 

26 

{  34.74 

54  ,35 

34. 40-43  j 

3'x  , 14 . 

33,85 

o 3 , 00—95 

27 

,  34,65 

34,25 

34.64-65 

34,16 

33,77 

34.14-16 

28 

(  34.06 

34.44 

34,81  j 

34,20 

33,97 

34.20-21 

29 

7  r  /"no 

;  ob.o.o 

34.77 

35,06  ! 

34 ,40 . 

3-x,12 

34.38 

30        $  35.07 

34.60 

34,03-88  • 

34f40 

34,07 

34.25 

31 

i  34,06 

34,71 

34  ,  01 

:  34130. 

34,13 

34,20n 

t  s 


Table  4.  - 

Cotton; 

High,  low,  and 

closing 

prices  per 

pound, 

New  York  Cotton 

Exchange 

s 

January  1948  -- 

Continue 

A 

r  1948 

October 

Future 

:  1948 

December 

Future 

Date 

High  : 

Low 

:       Closing  i 

High 

:     Low  : 

C 1 o  s  i  ng 

1918 

January  ; 

cents 

cents 

cents 

cents 

cents 

cents 

Holiday 

2 

3 1 ,  S  2 

31.50 

31.70n 

31.40 

•31.12 

31.23 

Holiday  \ 

Sunday  : 

c 
O 

31.76 • 

31.53 

31.74n  : 

.  31.30 

31.02 

31.25n 

6 

:  31,80 

31.10 

31.28n 

31,30 

30.97 

30.85n 

7 

;  31P73 

31.25 

31.63 

:  31.35 

30-.  35 

31.24n 

8 

,  31.74 

31.42 

31.35 

:  31.30 

31.05 

31.30 

9 

.  31,74- 

31.58 

31.67 

:  31.34 

31.18 

31.27n 

10 

31,79  ■ 

31.63 

31.78n     ■  . 

:  31.39 

31.26 

31.37n 

Sunday 

12 

:  31.92 

31.78 

31.89 

:  31.52 

31.35 

31.45n 

13 

;  31.90 

31.77 

31.81n 

!  31.47- 

31.25 

31.31 

14  M 

:  31.78 

31.64 

31.73 

:  31,30 

31.16 

31.22n 

15 

:  31.72 

31.62 

51.  63 

:  31,22 

31.14 

31.17a 

16  M 

;  31.70 

31.: 53 

31.58-60 

;  31.22 

31.06 

31.07n 

17 

:  31.83 

31.61 

31.77n 

.  31.26 

31.15 

3l.23n  . 

Sunday  : 

* 

19 

31.07 

31,58 

3*1 .60ri 

31.34 

31.14 

31*.  16  1 

20 

:  31.72 

31.53 

31.62n 

31.32 

31.12 

3l'.20n 

21 

:  31.83 

31.44 

31.50 

:  31*42 

31.05 

31.15 

22 

:  31.75 

31.05 

31.75          :  31.40 

i  30.80 

3U35-40 

23 

:  31.68 

31.39 

31.51 

:  31.34 

31.10 

31.19n 

.    24  • 

:  31.60 

31.30 

31.55 

:  31,25 

31.00 

31.'25 

Sunday 

30/96-93 

26 

;  31.50 

31.25 

31.27n 

:  31.15 

30.95- 

27 

:     31.58'  • 

31.20 

31.55 

:  31,25 

30.90. 

31.24 

28 

:  31.65 

31.37 

31.54-55 

:  31.31 

31.04* 

31.23n 

29 

:  31.67' 

31.44 

31w59n 

:  31.35 

31.12 

31.25 

30       j  31,66 

31.45  . 

31.-65-66  • 

:  31.30 

31.10  • 

31.30 

31 

:  31.75* 

31.53 

31.53 

:  31.44 

31.25  ■ 

31.22b 

labia  4 


-  Cotton:  High,  low,  and  closing  prices  per  pound, 
Nov;  York  Cotton  Exchange, 
January  194G  —  Continued 


: 

I  19 

49  I larch 

Future 

:  1949 

May  Future 

:    High  : 

Lov; 

C losing 

i      High  : 

Lew  » 

Clos  ing 

1940 

t 

January 

:  cents 

cent 

cents 

cents 

c  e  nt  s 

c  e  nt  s 

Holiday 

r> 
(j 

:  31,20 

30.05 

31.05n  \ 

30.04 

30.65 

30. 75n 

Holiday 

Sunday  ; 

5 

.  31.02 

31.09n 

:  30.05 

30.51 

30. 77n 

6 

.  31.03 

30.00 

30.65n 

.  30.70 

30.45 

30.42b 

7 

:  31.15 

30.79 

31.09n 

:  30.75 

30.54 

3u.Q5n 

3 

:  31.20 

30.95 

31.14 

:  50.90 

30,65 

9 

.  31.15 

30.9  7 

31.12 

;  30.90 

30.  74 

30. 35n 

10 

:  31.14 

31.09 

31.13 



30.0 In 

Sunday  j 

12  i 

.  31.22 

31,10 

31.20n 

:  30.99 

30.06 

30 . 9  5b 

13  i 

31.20 

31.10 

31,06n 

;  30.95 

30.05 

30.01n 

14  ! 

31.09 

30.95 

31. pin 

50.75 

30.70 

30.71n 

15  j 

30.94 

30,96n 

30.73 

30.62 

30. 70n 

16  : 

30 . 90n  : 

,     30. Ox 

30.  76 

30 . 04 

17  j 

31.12 

31.05 

31.11n 

:  30.75 

30.  75 

30.90n 

Sunday  ; 

19*  s 

31.19 

31.17 

30.97n  j 

30. C6 

30.  70 

30.  70 

20  i 

31.10 

31.00 

31.05n 

.  30.90 

30.72 

30.05n 

21  ; 

31.20 

30.90 

30.92n 

51,00 

30.74 

30.  70n 

22  ! 

31. 1G 

30  •  GO 

31.22n      ,  j 

30,96 

30.45 

31.02n 

23  i 

30,97n      •  • 

51,00 

30.93 

30.79n 

24  j 

30.95 

30.94 

Sl.lln 

30.05 

30 . 00 

30.95n 

Sunday  ; 

26  j 

30.95 

30,04 

30 . 04  : 

30.00 

30.60  ■ 

30. 60n 

27  j 

31.00 

30.77 

31.10n  : 

30.90 

30.60 

3C.93n 

28  j 

31.10 

30.97 

31.00n  : 

31.09 

30.95 

30.95b-90a 

29  j 

:  31.10 

31.02 

31.12b-l3a  * 

30.05  ■ 

30.05 

30.92b-95a 

30  i 

31.20 

30.95 

31.20 

3  0  .  w  0 

30.00 

31|02n 

31  j 

31.31 

31.15 

31.09n  : 

31.13 

31.05 

30.95n 

Table  4.  -  Cotton:     High,   low,  and  closing;  prices,  per  pound, 

New. York  Cotton  Exchange, 
January  19'*  8  —  Continued 


Date 


1948  July  Future 


1948 
January 

Holiday 
-  2 
Holiday 
Sunday 

5  .• 
6 

7  . 

3 

9 
10 
Sunday 
12  - 
13 
14 
15 
16 
17 
Sunday 
19 
20  - 
21 
22 
23 
24 
Sunday 
26 
27 
28 
29 
30 
31 


High.     :  Low 


cents  cent: 


30,50  .  30.50 
30.53  30.38 


30.25  30.12 
30.45  30.45 
30. CO  30.40 


Closing 


cents 


30.47n 
30.33n 
30.65n 
30.42n 
30,5 7n 

30.18n 
30.53n 
30.55n 
30.52n 
30.60n 
30,56n 


Table  5,  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,   cn  the  New  Orleans  Cotton  Exchange, 
by  months,  1945-46  to  1947-48 


Cumulative  volume  of  trading 


Month-end  open  contracts 


I  onth 

:  1935-36 
:  1944-45 

»  Average 

:  1945-46 

:  1946-47 

l   1947-48  : 

:   1945-46  : 

1946-47  : 

1947-4 

8 

:  100 

100 

100 

100  : 

:  100 

100 

100 

t  bales 

bales 

bale  s 

bales  : 

:  bales 

bale  s 

bales 

August 

1  7,880 

9,320.0 

28,281.0 

25, 319 .0: 
t 

52,758 .5: 

:  4,164.0 

* 

12,044.5 

5,749 

.5 

September 

:  18,521 

16,344.5 

63,239*5 

§ 

:  4,101.5 

12,291.5 

6,392 

.0 

October 

:  26,862 

31, 169.0 

104,743*0 

* 

91,002.0: 

• 

: 

:  5,154*0 

• 

10,906.0 

7,353 

.5 

November 

i  34,890 

43,891.5 

130, 412*5 

125,693.0: 

• 

}  6,041.0 

9, 135.5 

8,592.0 

December 

:  43,365 

55,589.0 

156,590.0 

« 

160,868.5: 

:  6,601.0 

9,043.0 

10,132 

.5 

January 

.  52,479 

72,942.5 

191,283.0 

• 

200,970.5, 

• 

I 

:  7,455.0 

8,105,0 

9,530 

.0 

February 

59,224 

93,688.0 

224,287.0 

3 

:  9,139.5 

8,036.0 

I  arch 

o  r  ,'ito 

110, UOO  .  u 

C.  00  ,  O  DO  .  0 

:   11,1  oo  •  o 

/  ,  cx)  0  »U 

April  : 

75,682 

144,025.0 

297,059 .0 

: 

:  12,403.5 

6,849.5 

1  ay  s. 

83, 180 

161,300.5 

324,951.0 

:  11,993.0 

6,478  .5 

June  : 

92,914 

182,131.0 

352,362.5 

:  11,486.5 

5,592.0 

July  : 

102,819 

222,558.0 

385,894.5 

:  11,437.0 

5,322.0 

Table  6.  -  Cotton:     Volume  of  trading,  Nov:  Orleans  Cotton  Exchange, 

January  1948 


Date 

!  All 

Future 

Futures  : 

1948  : 

1948  : 

1948  : 

1948 

Mar.  : 

May  : 

Julv  ; 

Oct. 

1948  ; 

100 

100 

100 

100 

100 

January 

bales 

bales 

bales 

bales 

bales 

'     Holiday'  ; 
2 

i  1,161 

2  72.5 

462.5 

■  298.5 

82 

3  ' 

138 

39.5 

29 

31.5 

24.5 

Sunday  ; 

5  ■ 

:  991.5 

229.5 

443.5 

214.5 

59 

6 

i  2,019 

603.5 

713 

495 

133.5 

■      7  v 

:  2,612 

934.5 

859.5  • 

600.5 

153.5 

8 

:  1,917.5 

461.5 

725 

419 

131.5 

9 

1,379.5 

•  '±62.5 

528.5 

315.5 

59.5 

10 

520,5 

123 

192  . 

154.5 

42 ; 

Sunday  : 
12 

:  1,535 

2  5  3  •  5 

5  71.5 

460.5 

69 

13  ' 

:  r,295 

356 

435.5 

296.5 

85.5 

14 

;  1,329 

-±55 

557.5 

252 

41.5 

15  • 

'965.5 

210.5 

439,5 

121 

67 

16 

:  1,709.5 

504 

733,5 

2  71 

92" 

17  " 

i  '510- 

110,5 

164,5 

115.5 

58 

Sunday  j 
19  ' 

1,223.5 

253 

504  ^ 

329 

95 

20 

;  1,145 

218.5 

495,5 

337.5 

.  61- 

21  ? 

i  2,655 

558 

'    1,002  '; 

720.5 

235 

22 

;  3,597 

550 

1,659,5 

1,016.5 

243.5 

23  ' 

1,800 

3  76 

844.5 

451t5 

103  ' 

24 

:  .  887 

200.5 

-±53,5 

149 

62 

Sunday 

26 

!  1,746 

245.5 

851,5 

334 

182 

27 

:  3,038.5 

330.5 

1 .417.5 

792 

269 

28 

:  1,547 

236.5 

793,5 

298,5 

150 

29 

:  1,793 

249 

926 

274 

154 

30 

1,359.5 

240 

891 

458.5 

172.5 

31 

727.5 

122 

246 

139.5 

69 

Total  : 

Jan.       1948  : 

40,102*0 

8,595.5 

17,049.5 

9,346.0 

2,944.5 

Dec.      194  7  : 

35,175.5 

10, 713.0 

11,449.5 

8,865.5 

2,203,0 

Jan.       1947  : 

34,693,0 

6,172.5 

13,915.0 

8,648.5 

-x, 639,0 

Table  6.  -  Cotton:    Volume  of  trading,  Now  Orleans  Cotton  Exchange, 

January  1948  —  Continued 


Future 

Date  , 

1948  : 

19-x9  : 

1949  : 

1949  ; 

Other 

L)9  c  •  : 

•  Mar •  ; 

V\l  t  U  T*3  s 

100 

100 

100 

1  ( )0 

1  00 

J.  W 

OO.  ±SJ  o 

ha  le  s 

iioxiauy  j 

! 

9  , 
c 

x  o 

1  7 

vj 

o 

9 

& 

J 

ouau'iy  j 

c 
O 

O  D 

K  7 

9 
c 

VJ 

0  i 

fiO 

ovj 

± 

i  n 

VJ 

*i9 

7 
f 

o 

VJ 

a 

o 

,                 J  j  .  O 

O  J. 

VJ 

O 

1  ^  ^ 

o 

0 
vj 

!  0 

VJ 

10  ) 

6 

0 

o 

Oil  V»  /"I  O  T  f  a 

ounciiJ.y  ; 

1  9  . 

;              J.  (  j  .  O 

T 
J. 

o 

VJ 

VJ 

LO 

;              oo  .  o 

9fi 
c  o 

VJ 

1 A 

l'±  J 

■                  9  X 

VJ 

O 

n 

u 

10  ! 

;             cO  «  o 

9  n 
c  ( 

9  <^ 
CO 

VJ 

16  ; 

50 

0 

•  '■'  «••■'")  .  •  A 

0 

VJ 

17  ; 

51.5 

1  o 

n 

w 

Sunday  j 

19 

37.5 

o 

0 
C 

0 

20 

22 

e; 
•  o 

1 0 

o 

21 

;  116.5 

1  R 

o 

22 

100.5 

u 

1  7 

23 

!  22 

0 

0 

2i             :  22 

*«  *  ~  0 

;  0 

Sunday  ; 

26  * 

132.5 

.5 

C 

0 

'     27  ) 

•  ■  164 

62 

3.5 

0 

28 

s  67 

1  «  o 

vj 

VJ 

29 

79 

0 1 

cn 

oy 

i 

n 

VJ 

30 

•  58 

21.5 

18 

0 

0 

31 

:        -  61 

-  :-  68 

22 

0 

0 

Total 

Jan.  1948 

:  1,567.5 

3  72.0 

226.0 

1.0 

0 

Dec.       194  7 

:  623.0 

440*0 

321.0 

0 

Jan.  1947 

:  945*0 

289.0 

84.0 

0 

Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members. 

New  Orleans  Cotton  _);:change , 
January  19x8 


Date 

!          AU  \ 

Fu 

ture 

'  Futures 

lj'xo  : 
Ma  r  .  ; 

iy±o  •  : 
May  : 

1948  : 

T.  .  1  . ■ 

July  : 

1948 
Oct. 

1948 

;  100 

100 

100 

100 

100 

January 

j  bales 

bales 

bales 

bales 

bales 

Holiday 

o 

c 

<  10,051.5 

2,416,5 

2,736 

2,839 

980.5 

3 

:  10,050 

2, -±22 

2,739 

2,841 

9  72 

Sunday 

5 

i  10,038 

2,420.5 

2,  725 

2,834 

981.5 

6 

:  10,063 

2,286 

2,746 

2,913.5 

1,011.5 

7 

:  9,846.5 

2,036.5 

2,778 

2,341.5 

1,013.5 

8 

:  10,103 

2,075.5 

2,868 

2,913.5 

1,074,5 

9         :  10,213 

2,047.5 

2,972 

2,954 

1,069.5 

10  i 

:  10,208.5 

2,038 

2,965,5 

2,956<5 

1,073.5 

Sunday 

12 

:  10,236.5 

1,988 

2,937.5 

2,936.-5 

1,069.5 

13 

:  10,154.5 

1,914,5 

2,964 

2,8  7-1.5 

1,101,5 

14 

i  10,042 

1,816.5 

2,932 

2,885 

1,097.5 

15  i 

10,151.5 

1,790 

3,054.5 

2,369 

1,094.5 

16  : 

10,085.5 

1,628.5 

3,095 

2,912 

1,115.5 

17 

10,032 

1,608 

3,075 

2,890.5 

1,123.5 

Sunday 

19  : 

t  9,999 

1,597.5 

3,081 

2,353.5 

1,120.5 

20  s 

9-,  890.5 

1,583.5 

3,029,5 

2,811.5 

1,121.5 

21  .  ! 

,  9,760.5 

1,498 

2,92  7*5 

2,735 

1,223.5 

22  i 

9, 456. "5 

1,437.5 

2,732 

2,669.5 

1,230 

23  : 

9,363.5 

1,365 

2, 755,5 

2,627 

1,225.5 

24  ; 

9,  127.5 

1,3  75 

2 , 773,5 

2  ,632 

1,2^2  .5 

Sunday  i 

26  : 

9,656.5 

1,360 

2,878 

2,691.5 

1,295.5 

27  i 

1,298 

2,718.5 

2,53  7.5 

1,296.5 

28  i 

!  9,396,5 

1,2  76.5 

2,  717 

2,523.5 

1,326.5 

29  j 

9^395.5 

1,2x3.5 

2,750 

2,469*5 

1,295.5 

30  j 

9,454 

1,238*5 

2, 794,5 

2,469 

1,294.5 

31  i 

9,530 

1,236 

2,809*5 

2,455 

1,294.5 

Table  7,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
January  19-*8  --  Continued 


Future 


>  lO.'R 

1  Q/  Q 

i  y  ±  y  ; 

iy±y     .  ! 

ut.ner 

jjoc.  : 

I  to  r  .  : 

May  : 

July 

Future  s 

IJ'iO 

!  1UU 

10U 

1  AA 

1UU 

January 

bales 

bales 

bales 

bales 

bo.les 

Holiday 
c 

C  t2  O 

!  ODC 

309 

203.5 

0 

o 

[                 DDO  .  0 

7An 

ouy 

2UO  .  0 

Sunday  ; 
b 

!                0  bU « O 

oOo 

2Uo  ,  O 

U 

6  , 

CD  C 

:  ooi.o 

311 

21o  ,5 

0 

( 

D  y  b  .  0 

oil 

21<=«0 

•  '  o 

8  s 

632 

325 

214.5 

;  0 

y  ! 

DjU.t) 

7nr 
52  D 

214.0 

u 

1U  ; 

b  0(J  ,  0 

*Z  *z  n 

oow 

Oil  K 

r\ 
(J 

Sunday  ; 

1c  1 

/uy  •  o 

ool 

21  x.o 

0 

lo  : 

"7/  c; 

/  x  O  »  U 

'Z  *z 
OOU 

on  '  c 
c  C  x  .  O 

u 

1A  i 

/  0  b  •  o 

■Z  "Z  (~\ 

22  0 

• 

U 

10  ; 

*7c;o 

■Z  D 

O  *Z  £  C 

2ob,o 

U 

lb  ; 

r7.  /l 

rx*x 

CO  1 

u 

1  '  ! 

I  O'x  •  O 

'Z  £l  T 

£  o  y  .  o 

U 

junday  • 

iy  j 

/  Ob 

*Z  1 

ool 

2x1.0 

0 

OA 

20  J 

O  b  1  .  O 

o/  o  e 

<£  ~x  <i  .  O 

u 

21  i 

764.5 

3  70.5 

2x1.5 

0 

77S  5 

370 .5 

2x1.5 

o 

23  j 

780 . 5 

3  73 . 5 

241.5 

0 

24  j 

709.5 

373.5 

241.5 

0 

Sunday 

26  s 

817 

373 

2x1.5 

0 

2  7  j 

897 

374 

244 

0 

28  j 

934 

3  75 

244 

0 

29  : 

936 

ill 

289 

1 

0 

30 

943.5 

420 

293 

1 

0 

31  : 

940 

484 

310 

1 

0 

Tablo  3. 


-  Cotton:     High,   low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
January  19±8 


Date 

ibXco  March 

Future 

19^8  May 

Future 

algn 

s  Lev/ 

 .  

:       C los  ing 

nigh 

;  Low 

:  Closing 

19x8 

January 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

Holiday 

2 

:  36.05 

35.71 

35.88 

:  35.90 

' 35.55 

35.71-72 

3 

;  35.36 

35.76 

35.85-36 

:  35.71 

35.62 

35.71 

Sunday 

5 

!  35.87 

35.62 

35.80-81 

:  35,71 

35.47 

35.65-55 

6 

35.87 

35.08 

35.12 

35,75 

34.98 

35.07-11 

7  , 

!  35.32 

34.84 

35.31 

;     3b, 33 

34.87 

3  o .  3  3 

3 

5  35.57 

35.20 

35.57 

:  35.-x9 

35.16 

35.47-48 

9  : 

35.76 

35,53 

35.66-67 

.  35.70 

35.43 

35.63-65 

10 

:  35.80 

35.60 

35.78 

:  35,77 

35.54 

35.75-77 

Sunday  : 

12  *  j 

;  36,00 

35.80 

35.89-91 

:  35.96 

35,77 

35.88-90 

13 

;  35.96 

35 . 78 

35.85-86 

35.95 

35.77 

35.87 

14 

:  35.81 

35.55 

35.66-67 

35.84 

35.5  7 

35.69 

15  ! 

;  35.70 

35.52 

35.62-6-±  j 

•  35.76 

35.56 

35.66-67 

16 

;  35,68 

35.25 

35.25-28 

35.73 

35.40 

35*40-41 

17 

35.50 

35  *  2  S 

35.49-50 

35*66 

35.  43 

35 . 64-66 

Sunday 

19  J 

:  35.60 

35.23 

35.34-35 

35.76 

35.32 

35.3  7-38 

20 

35.53 

35.24 

35.28-32  : 

35,59 

35.32 

35.41-12 

21 

35.23 

34.63 

34.63-55 

i  35.37 

34.  70 

34.  72-78 

22 

34.80 

34.16 

34.77-80  i 

34.94 

34,2  7 

34.92-94 

23  : 

34.80 

34.40 

34.55  ; 

.  34.96 

34.5  7 

34,  74-77 

24  ; 

34.60 

34.33 

34.55-60 

34.78 

34.49 

34. 77-78 

Sunday  : 

26  : 

34.45 

34.13 

34.17  ; 

34,64 

34.30 

34.33-37 

27  : 

34.40 

34,  02 

34.3  7-40  i 

•7-1  £/■ 
O'i  ,  O'-c 

34.21 

5  4. 60-54 

28  i 

34.59 

34,2  6 

3^.58  ; 

3^.82 

34 .43 

34.77-78 

29  i 

34.95 

34  ,  52 

34.93-95  : 

35.06 

34.71 

35.05-06 

30  : 

34.93 

34,46 

34.59  } 

35.06 

34.65 

34.75-76 

31  ; 

34.72 

34.50 

34.63-67  : 

34.84 

34.66 

34.7^-82 

Table  8.  -  Cotton;     High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
January  19 4 8  —  Continued 


Date 

;                   1948  July  Future 

!  1948 

October 

Future 

High 

:  Low 

;  Closing 

High 

Low 

:  Closing 

1948 

January  • 

cpnts 

oont  ^ 

conts  < 

c  e  nt  s 

cents 

cents 

T'olidav  i 

2  it 

34.68 

34 . 36 

34.54 

31.82 

31.49 

31.68b-70a 

3  ! 

34,52 

34  .  4  5 

34.52 

:  31.68 

31.64 

31.70b-72a 

Sundav  • 
5  . 

\J  x.  4g  *~J  */ 

34.30 

34-56 

31,77 

31.50 

31. 73b-76a 

6 

34  •  73 

34.00 

34.04  ; 

31,79 

31. 15 

31.27b-30a 

7 

34.43 

33.95 

34, 41-43  j 

31,68 

31.23 

31.63-68 

8  ! 

34-49 

* 

34  - 1 7 

34.'x6-48  i 

31,  73 

31.42 

31.69 

9  : 

34.  55 

34-33 

3  ±.45 

31.74 

31.58 

3l.65b-67a 

10  i 

34.57 

34.32 

34.56 

31.77 

31.65 

31.75b-77a 

Sundav 
12 

34  .  75 

34.58 

34.66-70 

31 .  93 

31.74 

31,87b-91a 

13  i 

34.  76 

34  .  60 

34. 71-72 

31.86 

31,77 

31.  79 

14  . 

34,74 

34*48 

34,60 

!       3 1  ,  8  1 

31.65 

31. 70b-72a 

15  ! 

34  .  64 

3*x  ^  *x  3 

34,56 

:  31.74 

31.59 

31.68 

16  ! 

34,  62 

Si  .  3  8 

34  .38— ±0 

31.72 

31.51 

31.51 

17  j 

34  .  64 

34  40 

31.75 

31.55 

31.75 

^undn.v  * 

O  m  i  X  \wl  04  y  | 

19  '  . 

34.69 

34  -  35 

U  x  9  *J  «J 

34  42-43  « 

31,33 

31.56 

31.57 

20  ; 

34.62 

34,35 

34.46-48  : 

31.75 

31.5* 

31.60 

21 

34.60 

34  . 10 

34.18-23 

31.83 

31.41 

31.55 

22 

34.41 

33.77 

34.3  7-40  : 

31.67 

31.10 

31 .63 

23  i 

34.33 

33.98 

34.12-13 

31,66 

31.36 

31.^7 

24 

34,20 

33.86 

34.20 

31,58 

31.28 

31.58 

Sunday 
26  *  j 

34.10 

33.80 

33.81-85 

31.51 

31.23 

31.25 

27  j 

34.17 

33.72 

34.14-17  j 

31.55 

31.14 

31.55b-58a 

28  i 

34.25 

33  .93 

34.17-20 

31.63 

31.34 

31.56-57 

29  : 

34.39 

34. 10 

34.38 

:  31.68 

31.40 

31.64-65 

30 

.  34,37 

3±,02 

34,14 

:  31.65 

31.43 

31.54-57 

31 

:  34*24 

34.11 

34.15 

.  31.70 

31.49 

31.48-54 

Tablo  8. 


-  Cotton:     High,   low  and  closing  prices  per  pound, 
Nov/  Orleans  Cotton  Exchange, 
January  19x8  --  Continued 


:  1948 

T)PP  PTTlViP  V 

V>  \^  1 1  J.  U  w  1 

1  U  <j  Ul  v  * 

1  949  rch 

Vi  1  "t~i  1  rp 
1  u  i>u x  0 

Date 

High 

:  Low 

:  Closing 

High 

:  Low 

:  Closing 

January  s 

c  e  nt  s 

cont  s 

cents 

cents 

cents 

cents 

Holiday 

9 

<S  ! 

7 1  /ii 

7  1  flQ 

oil 

51,  liUD-ccU 

7  A    Q  7 

7  A  Q/l 
5U  •  Ot 

7  A    Q    >\    Q  7a 

5u .y-xo-y  /a 

O  ! 

71  17 

71  17 

71  ?  oil  -  ?  ?  1 

Oil  £jUU"C6ci  t 

70   Q  7 

'   70  Q4- 

7D  Qc,>-i-Q7i 

Sunday  < 

7 1    7  a 

7  1  AO 

51  oUi 

51. ion-ida  ! 

7  a  no 

7  A     (1  O 

7A     OOl,     21  Al 

ou;ycD-oi  uia 

b 

7  1  Or, 
5  1  ,  £0 

7  Pi  7C 

5U  .  /o 

71    ocv  nn. 

7  A    O  0 

5  U  ,  b  i 

7  A  *70 
5U  .  /(S 

5U  e  b  .0  ~ooa 

3J..5U 

7r.  nc 
5  0  a  O  D 

7  1      7  A 

51^50  j 

7  1  AA 

7  A  f7A 

50,  /0 

7  1      A  0 V*  A 

5 1  .O^o-Ooa 

Q 

o  i 

51,  0-J-- 

7  1  AO 

7  1      7  A 

5 1  a  50 

:  ouejfa 

70  m 
30,91 

7  1     A  ex*    A  0  #• 

51o0bD-0o£i 

9  : 

31.5b 

ol  e  2 1 

7  1      r.A"U  A.'. 

51, OUo-Uxa 

71     7  A 

71     7  G. 
Oil  JO 

71  7C,'K_7.7o 
Oil  OO  D  -  O  / 

,        7  1  AR 

7 1  A7 

Sunday 

1&  ! 

31  •  o<c 

7  1      7  /~\ 

51»5U 

51.-x4 

7  1      1  A 

:  ol»10 

71     l  r\ 

51.  10 

71      1C1-  OA^ 

51, lob-^Ua 

l  7 

13  J 

51.441 

■7  1  Or? 
51. £  f 

7  1      7  AV*  70n 

51.5'Jb-5^a  j 

7  1      1  C 

51,1b 

7  1       1  C 

5 1 .  lb 

7  1      A 1  "U  ri7„ 

51,01b-'J5a 

1  A 

14  j 

51»<so 

7  1      1  /'t 

51  o  14 

7  1  1/1 

51 . 14 

5U,ooo-yoa 

1  c 

15  ! 

31,17 

ol,  10 

7  1     l  0 

31 , lob-20a 

7  A     ^  / 

50,  y4 

7  a   mi,    r\ ^  m 

50,yib-y'±a 

lb 

7  1  AO 

7  1  AO 

51  .Uc 

7  A     Ci  /2 

7  A  Qi; 

5U. yb 

7  A       Ol  U       D  C  rs 

5U • olo-ooa 

1  7 

7i  pc; 

<j  1  .  £  O 

71    1 4. 

O  1  ,  1  x 

71    ?  1 
O  1  .  £  1 

7 1  0? 

7 1  r,n 

71  07h-Dcifl 

Sunday 

19  : 

31,32 

71  "IT 

31,11 

7  1       1  O 

31.12 

7  1  AO 

7  1  AO 

5U«yob-y 

20 

;  31,50 

r/  1      1  O 

51.12 

51,1  fb-20a 

7  1      AAV.     A  C  ^ 

5x ,U0D-boa 

21  ; 

51,02 

7  1      1  O 

51,  19 

7  1      7  C 

:  51,oo 

71  in 

5 1 ,  iy 

7  1      A/'  V.     A  ^« 

51e'o2±C-Oba 

22 

;  31,29 

30,,  oO 

71  nr. 

31*  £9 

7  1      1  /"\V      1  7- 

51 e lUb-15a 

23 

;  31.37 

31.04 

31.13b-15a 

:  31.16 

31.05 

30.97b-31.00a 

?4 

71-3? 

<J  X  0  O  Cj 

71  01 

«J  X  9  w  X 

71  pq_7° 

31  llb-15a 

Sunday 

26 

;  31.15 

30.92 

30.92-94 

30.78b-8^ia 

27 

;  31.25 

30,86 

31.25 

:  31,11 

30.75 

31.11b-14a 

28 

!  31.28 

31.01 

31.26 

.  31.04 

31.04 

31.09b-13a 

29 

:  31.34 

31.08 

31.33 

:  31.02 

31.02 

31.14b-16a 

30 

!  31,26 

31.10 

31,20 

:  31,14 

30.95 

31.10 

31  : 

:  31.41 

31,25 

31,25 

:  31.30 

31.20 

31. 10b -13a 

Tabid  8.  -  Cotton;     High,  low  and  closing  prices  ^er' pound, 

New  Orleans  Cotton  Exchange, 
January  19x0  --  Continued 


1949  Hay  Future 


High 


Low 


Closing 


19v9  July  Future 


High-  : 


Low 


Clos  ing 


c  a  nt : 


30.76 


30.76 
30.60 
30.91 


30.08 

30.68 
30,74 


31.00 

3  0  •  L  2 
31.03 
31.15 


cents 


30.54 


30,75 
30.60 
30,64 


30.85 


30,68 
30,61 


19  : 

!  30.91 

30.73 

20  ) 

:  30.91 

30,82 

21      '  i 

31.20 

3.0,93 

22  i 

.  31.04 

3Q.68 

23  s 

24 ! 

30.65 

30.78 
30,78 
31.10 


cents 


30.68b-71a 
30. 69b -7 la 

30.72b-75a 
30.35b-40a 
30.81 

30,82b-85a 
30.75b-80a 
30.83b-87a 

30.88b-92a 
30.72b-74a 
3 0,6 lb -65a 
30. 63b- 6 7a 
30.61 

30,80b-83a 
30,73 

30.78b-83a 
30. 84b -86a 
30,92b-98a 
30,80b-S5a 
"30.93b-97a 

30.61b-65a 
30.94b-98a 
30.92b-9-xa 
30.94b-98a 
30.92b-95a 
30.93b-95a 


cents 


cents 


cents 


30.63 


  30:,32b-45a 

  30>44b-50a 

  30;.  54b -70a 

  30.67b-80a 

  30.40b-50a 

  30.73b-83a 

  30.69b-75a 

30.63  30.65b-75a 

  30.35b-40a 

  30.36b-±la 


Table  9.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,   1945-46  to  1947-48 


Cumulative  volume  of  tra 

ding          : i 

Month-end  open  contracts 

L:onth 

!  1935-36 
1944-45 

*  • 

*  • 

*  • 

1946-47  : 

1947-48  : 

1945-46 

*  * 

:  1946-47  j 

1947-48 

Average 

:   1945-46  : 

:  100 
:  bales 

100 

bales 

100 
bale  s 

100  : 
bales  : 

100 
bales 

100 
bales 

100 
bales 

August 

t  182 

62.0 

5,448.5 

645.0: < 

22.5 

639  .0 

181.5 

September 

i  322 

74.5 

12,040  40 

2,881,6m  12.0 

651,5 

304.0 

October 

!  481 

82.5 

17, 662.5 

6, 313,0: 

t  8.5 

470.5 

323.5 

November 

\  611 

100.5 

21,140.5 

8,616.5: 

t 

!  17.0 

378,5 

601.0 

December 

i  871 

110.5 

24,352.0 

10,203o5: 

:  22.0 

364.0 

483.0 

January 

:  1,069 

228.5 

30,005.5 

12,587.5: 

:  49.0 

o  3  2  •  5 

410.5 

February 

1,202 

3,581.5 

34,612 .0 

:  289.5 

290.0 

f'arch 

I  1,436 

10,  333  ,0 

j  2  ^  3  <> 

428  .0 

210.5 

.  pr  il 

1,635 

18,526.0 

41,037.5 

6i3.0 

250.0 

I  ay 

:  1,729 

25,545.5 

43,640.0 

676.5 

247.5 

June 

1,891 

32, 356.5 

44,774.5 

618.5 

234.5 

July 

2,044 

38,298.5 

45,783o0 

654.5 

189.5 
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Table  11.  -  Distribution  of  deliveries  in  settlement  of  the 
1948  January  future  by  delivery  point  on  the 
Nov;  York  and  New  Orleans  Cotton  Exchanges 


New  Orleans 


Delivery  point 

New  York 

.  100-bale  contract 

,  50-bale  contract 

:  Bales 

Bales 

Bales 

Houston 

i  277 

0 

0 

Galveston 

:  95 

0 

0 

New  Orleans  : 

0 

0 

0 

Mobile  ! 

I 

!  0 

0 

0 

New  York  i 

0 

0 

0 

Savannah  j 

0 

0 

0 

Charleston  j 

!  0 

0 

0 

Norfolk  ! 

0 

0 

0 

Total  : 

372 

0 

0 

Table  12.  -  Number  of  notices  issued  and  number  of  times  transferred 
in  settlement  of  the  1948  January  future,  New  York  and  New  Orleans 

Cotton  Exchanges 


New  Orleans 


100-bale  contract        50-bale  contract 


Number  of  notices  issued 


Number  of  times  notices 
transferred 


United t States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M,  Mehl,  Administrator 


Field  Offices 


Markets  Supervised 


Chicago,  Illinois 


In  Charge 


George  Livingston, 
Room  1200,  Board  of  Trade  Building 
lxl  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City,  Missouri 
L,  E.  Wolf, In  Charge 
054  Board  of  Trade  Building 


Kansas  City  Beard  of  Trade 
Merchants'  Exchange  of  St,  Louis 


Minneapolis,  Minnesota 

Joseph  B«  Withers,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


Now  Orleans,  Louisiana 
W.  D.  Espy,  In  Charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


Memphis  Merchants*  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York,  New  York 

George  H#  Bast  on,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc» 


